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REGULATIONS/ 2015

1. We have audited accompanying the Statement of the Quarterly Financial Resultd

of Kanco Enterprises Limited ("the Company") for the quarter & year ended

March 31., 2021, attached herewith, being submitted by the comPany pursuant to 
'

therequilementofRegulation33oftheSEBI(ListingobligationsandDisclosure

Requirements) Regulations, 2015, read with SEBI Circular No'

CIR/CFD/FAC /62/2016 dated July 5, 201'6 ('SEBI regulations')' The quarterly

financialresultsderivedfiguresbetweenauditedfiguresinrespectoftheyear

endedMarch3:-,2o2l,andthepublishedyear-to-datefiguresuptoDecember3l,

2llg,bengthedateoftheendofthethirdquartelforthecurrentfinancialyear,

whichweresubjecttolimitedreview'Thefinancialresultsforthequarter&year

ended March g1',2021, have been prepared on the basis of the financial results for

the nine-month period ended December 31', 2O2O' the Audited Annual IND AS

Financial statements as at and for the year ended March 31,2021, and the relevant

requirements of SEBI Regulations, which are the responsibiiity of the company's

management and have been approved by the Board of Diectors of the Company'

our responsibility is to express an opinion on these financial 'results based on our

reviewofthefinancialresultsforthenine-monthperiodendedDecember3l,

2020 which wqre prepared in accordance with the recognition and. measurement

principles Ui$' do*n in Indian Accounting Standard (IND AS) 34 for Interim

FinancialReporting,specified.underSectionl33oftheCompaniesAct'2013read

with relevant rules'issued thereunder; and other accounting principles generally

accepted in India; our audit of the IND AS Financial Statements as at and

8rafi;6 NatEnaVil ar, Ring Road, New oelhi- 110 028
25893411 I 3412

91-11-2579-7973
Emaili akj@ainandco com

Phones:



JArN & CO.
Ghartered Accountants

P 21122 Radha Bazar strcet, Kolkata - 700 001

Email: mkiainandco@gmail.com

Phones: 2242-9190/40051810

lrobile No S0510 83800

for the year ended March 31, 2021; and the relevant requirement of sEBI

Regulations.

we conducted our audit in accordance with the auditing standards generally

accepted in India. Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial results are free of

material misstatement. An audit includes examining, on a test basis, evidence

supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and significant estimates made by

management. We believe that our audit provides a reasonable basis for our

opinion.

(i) The company has not prooideil Interest on llnsecured Inter-CorPorate Loan of

Rs 434 lakhs (PY Rs.434 lakhs) from telated pmty anil unsecureil loan of Rs' 1863

lakhs (PY Rs 683 lakh)s receioeil from non-related pafiy. Amount of the Interest

for the cunent year on the saiil loan as per last agreeil rate tttith the parties is Rs.

262.07 lakhs (PY R*776.22 lakhs)

(ii) The compafly has not prooiiled ilepreciation of Rs. 47.39 lakh on b.uililing in

absence of actiae use of premises at factory location.

In our opinion and to the best of our information and according to the explanations

given to us except for the possible effects of the matter described in the paragraph 3,

these quarterly financial results as well as the year to date results:

are presehted in accordance with the requirements of Regulation in this regard;

and

give a true and fair view of the net profit and other financial in{ormation for the

qua*er ended March 31,2021 and Ioss and other financial in-formation the

year ended March 31, 2021,
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Further, read with paragraph 1 above, we report that the figures for the quarter ended

March 31, 2021 represent the derived figures between the audited figures in respect of

the financial year ended March 31, 2021, and thp published year-to-date figures upto

December 3L,2020, being the date of the end of the third quarter of the current financial

year, which were subjected . to a limited review as stated in paragraph 1 above, as

required under Regulation.

For Jain & Qo,

Chartered Accountants

(Registration No. 302023E)

UDIN: 2 1 05 50 48 AAAAEF 2244

P-2U22, Radha Bazar Street,

Kolkata - 700001

Dated the 30th day of ltne,202'L

(cAM.K.Jain)

Partner

(Membership No. 055048)
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KANCO ENTERPRISES LIMITED
REGISTERED OFFICE:]JASMINE TOWER" 3RD FLOOR,3l,SHAKESPEARE SAMNI, KOLKATA - 7OO 017

Flnance cost
Depreciation and amortisation expsnse

(d) Other expenses

Totalexpenses
Prolit / (Loss) before exceptional items and tax (1-2)
Exceptional items- income(expense)
Profit /(Loss) betore tax (3-4)

ProfiY(Loss) for the period (5-6)

comprehensive income (oet of tax expenses)
Total comp.ehensive income for the period (7+B)
Paid -up equity share capital (Fac€ value per share t. 1O/,
Other Equity (as per balance sheet of previous accounting year)
Earnang per share (EPS) of <. 1O per share

3

5
(114)

1

(10s)

108

'108

to;

7

7

9

18

1

4

32
(25-)

30

26

1

2

17

46

45

153

4
55

257
(t 12-

(112,

(a) Property, plant and equipment
(b) Financial assets

Others
(c) Other non-current assets

(a) lnventories

, 
(b) Fin8ncialasseG

Cash and cash equiva,ents
(c) Other current assets
(d) Assets classified as held tor sale

Total CurrentAssets (B)

Equity

(a) Equily share capital
(b) Other €quity

(a) Financial liabilities
Borowing

Otier fi nancial liabilitles
(b) Other cunent liabilities

|fr*Q
* I KO;r6ArA l*
'e\ /? /xt
\\+,-'.----,-^+7/

No
As at

3110312021

As at

1,112

4
18

1

2

1,1't4

4
18

24

2

6

104

24

8

122

B

1

2

1,793
13 068

,,793
(3 952

434 4U

1,863

556

592

2,167

556
29A



Statement of Cash Flows for the year ended 3'lst March, 2021

A. Cash Flow from operating activities
Profit before tax

Depreciation and amortisation expenses
Finarce Cost

Surplus on Sale of Property, Plant & Equipments

Operating profit before working capital chages
Adjustments for:

Other cunent financial liabilities

Other current liabilities

Short-te.m Employee benefit obligations
Cash GeneEted from operations
Less:Dired Taxes net of refund

Net Cash Flow from Operatlng Activities
B. Cash flow from investing activities

Property, Plant and Equipment Sold

Capital Advance Reaeived

Net cash from, (used in) investing activities
C. Cash flow from fiannciang activities

lncrease / (Repayment) in borrowings
lnterest Paid

Net Cash used in linancing activities
Net change in cash and cash oquivalents
Opening balance - cash and cash equivalents

4.

7.

L

Notes:
1. The above rcsults were reviewed by the Audit Committee and approved at the meeting of Board of Directors held on June 30, 2021 and the

Statutory Auditors have qualified theirAudit Report in the matter stated in Note No. 5 below which are self explanatory.

These results has been prepared in accordanc€ with the lnd AS notified under the Companies (lndian Accounting Standard) Rules 2015.

The Company is engaged in the business of manufacturing of cotton yarn & knitted fabrics. Since the Company's business falls within a

single business segment, disclosure under lndian Accounting Standard (lnd AS).108 Operating Segments is not applicable.

ln absence of probable future taxable profil, the Company has recognised deferred tax assets only to the extent of deferred tax liability, as

The company has not provided interest on unsecured intercorporate loan of Rs. 434 lakhs trom related party and unsecured loan of
Rs.1863 lakhs received from non-related party.

The Company suspended operations in September, 20'15 to contain losses due to un-favourable market conditions and Iinancial
constraints. The incentives given to new cotton spinning units under the state textile policy created an uneven playing field making it difficult
for the older units to compete in times of general lack of demand and a situation of oversupply in the market. The financial statements as at
30-0$2015 and afterwards have been therefore been prepared on non going concern basis.

The Company has conside.ed the possible effec{s of PANDEMIC COVID 19 on the carrying amount of inventories and relevant liabilitieg

using reasonably available information, estimates and iudgement and has determined that none of these balances require a malerial
Company has not provided depreciation on Building for the year ended March 31, 20,18 and afterwa.ds in absence ot aclive use of the
same.

9. The figures tor the quarter ended 3l-03-2021 and 31-03-2020are the balancing figures between audited figures in respect of the full
financial year and thE unaudited published year lo date figures upto nine months of the respeclive years which were subject to Iimited

review.

been re-grouped and re-classified, wherever necessary to make them comparable.

By the order of the Board

t.
U.Kanoria

Ju^e,2021
Chairman & Managing Director
DIN:00081108

10.

$

/-.1'rEFp\

,l;,!u-''-:r': (aL-t7 
--

6+*S
kyu,



6
6

(!

S@>o

_o6E.E ER

g-32
= 

(JO

1
\

Ij
\

@
o

o

@

69 F

=, 
--iY'g ordaog ==af';b(eH 
=e,a

T= ;Fo>\E6 =eEE E b
E(! oEcto .E I
L(D
o-c(Dd

Eb 
=e_-E '6 I

Ee* EE
rs 2-P
o t 9lr

Hc, EE
5-9 o;
i(D
L! q2 - o-9

E;d Eg
6eE 3=
.9€* e or

= -g -o- 
5.E

€E= -eqo6 ol -=E EE 9ffi

=; 
3 +g

EE g EE
r4 = 

o id._q

EE+ EF
;e:8E
Es s 5;
,EeE *p
e.sai=5o== E o
l*6E >9
EfiE IE
e a'f, g=
eEE.-ad
q 9E E€
)9 <D! 

= 
(D

EE* sE
839 p9
iEAEe
ku 9 E-9
.e(5x.Ex
o !2u a<8.6: a-
-o=6.cro(! ii,:; (! E

E5E E8
g
Z, - 

<\t

ac{

oo
J
o-

NEN

=9R" 
r-:j i5, |6,E
6-.!!
iiu?2
oz.-:<o(o
.i - '<,
CCOJ

-9()0)
ar(!ftig+ o)

EHE-
E T= E.= rz o,) LJ (EE O)

o; tt,
o-,(D:!'3==d
+_'-; d)5 ts.=g
Lu rL EE
9P!-14
E'9Q,,l?
EbEP

= E:

9Fk
Eq,F
6=-(6 (9E

-F(D.. LU =esE
5ilb
Eo!l
o) 6r i:d)c!11
oa 6' 'i

+
x
.E

E
F

6t

o,

ct

E

o
_a

<./)

Llt

o

oc;

oc{
a\

.EI qq
oo

o(o(o<o

LTJ

E

O dot-
r- 66' A

(!

=

F (.J (r) (r) f) 
^^rr,o)=-ii <l- Fr cl (i?

_oo

c\l

c\t

o s
doF*

<"co@@
ooo

-q

=(L

EI6to-'e?l
-.9 IorlEY
6Pl
361
J!'

=,o
9.E
dE
z' .a.'.4a 'o
l(tto
Ek 6
oig

'=_o a).9E =6- Eg FE,P eE C-

E{H EH 6
EEE EE .? ^.g b 6 e I - ^otadlJE-u@

^reE t€: g*€
(JL-.aii;q-xc

=99 HE-* BEE
*88 E=g-6€EE** EgEEEE:
eEE 3G?fi s.*e
!q== g-g 

=P 
Lcoo

P22 PE,E6,f a-a
<Dz - <..i ..i + s'id N



submitted alonq-with Annual Audited Financial Results

Statement on lmpact of Audit Qualifications for thdffi

I Sl No. Particulars Audited Figures
(as reported before
adjusting for
qualifications)

Adjusted Figures
(audited figures
after adjusting for
qualifications)

1. Turnover/Total lncome 30,14,942 30,14,942

2. Total Expenditure 4s,94,165 3,55,40,700

3. Net ProfiU(Loss) (1s,79,223) (3,25,25,758)

4. Earnings Per Share (0.0s) (1.81)

4. Total Assets 12,70,31.931 10,66,22,357

E Total Liabilities 34,45,32.140 42,3't,47,305

6. Net Worth (21,75,00,2O9) (31,65,24,948)

7. Any other financial item(sxas
felt appropriate by the
management)

il Audit Qualification (each audit qualification separatelv):
1. DetailsofAuditQualification:notprovidedintereStonu@

of Rs.4,34,34,766/- from related pafi and unsecured loan of Rs.1g,62,g1,Sg1l_
received from non-related party. Amount of the lnterest for the current year on the

9a!{ lo-a1 9s per last agreed rate with rhe parties is Rs. 2,62,07,4761- p.y. Rs.
1,16,22,292t-)

b. Type of Audit Qualification: Qualified Opinion
c. fggOygncy of-qualifrcalion: Appeared eartier in @

31"r March, 2017, 31 "t March, 201 8, 31"1 lvlarch, 201 9 and 31 d March, 2020
For Audit Qualification(s) where the impact @
Management's Mews: The Company has shut down its operation in September,
2015 and lenders have recalled the loan and the loan accounts was declaied NpA.
The company has paid OTS to the bankers and it is facing dcute liquidity crunch and
therefore unable to make any payment to its lenders at the momeni and therefore no
inteiest has been provided on unsecured loans.

e. ForAudit Qualification(s) where the impact is not quantified by the auditor: Not
Appliqable

J. a. Detaits of Audit Qualification: The company has not provided Aepreciation of Rt
47,39,059/-.rn building in absgnce of active use of premises at factory location.

b. Type of Audit Qualification: Qualified Opinion
c. Frequency of qualification: Appeared earlier in Annual Report for the year ended

31"t March, 2018, 3l"tMarch, 2019 and 31"t March, 2020.
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ilt Sionatories:

CEO/ Managing Diredor * U. Kanoria .

Ol Nr oooSllrB /.

CFO - Madanlal Sharma

a Audit Committee chair person - vair,iAr?lr,jA,

Statulory Auditor For Jain & Co.

Date: June 30, 2021

Mgws: As the said asgets were not used by the company for the

S{LgL.sq'*..-(


